CASH FLOW STATEMENT

{Amaunt in BB )
Year ended Year ended
I1st March, 2008 | 31st March, 2007
A& CASH FLOW FROM DPERATING ACTIVITIES
Met ProfitiLoss) belors tax [27852495.85)| (12453226 12)
Adjusirnents far
— Depreciation and Amorfisalion 1,026,873 .50 &
— Miscellanaous Expendibure 1,560.08 1,560.00
- Interest Expanses 336,710.80 20,330.00
— Interest Income {30,782.48) =
— (PrafifiLess an sale of invesiments in liguld rutual funds {25,027 34} =
Operaing Profit!Loss) before Warking Capilal Changas [2a412261.08)|  [12,431,336.12)
Adjustrmants for
— Inveriafias (32,811 445 20) -
— Trade/Other receivables {8,163 Baa 4 =
— Trade/Othes payables 8,541,778.3 1,633.00
Cash Generaied from Operations |58,845,828 30) | (12,420.70312)
— Direct tax paid _ {143.,608.00] | E
Mel Cash fram Operaling Activiies (5B 080 436.39) | (12,420,703.12)
B. CASH FLOW FROM INVESTING ACTIVITIES
— Purchase of fxed Assets including werk In progress {27,343, 266 60} x
— Purchase of Invesiments .:?,m_nun.nz =
- Sale Procesds of Irvestmenls 7,495,927 =
— Interest received 30,7EZ 48 =
Mel Cash Used in Irvesting Activilies {27,216, 556.80) <
C. CASH FLOW FROM FINANCING ACTIVITIES
— Pracesds by way of lssue of Shares £5,000,000.40 =
— Share Application Maney = 15,50d,000.00
— Praceads from shor lemn Borowings (Nat) 14,708,881.5§ 2
— Intarest paid {264,530.23) {20,330.00
Mel Cash Lsed in Financing Activilies 79,425,381 32 18,879,670.00
Mei Increase in Cash & Cash Equivalents (A+BiC) (B, 7BO,601.47) 7,440,066 B8
Cash and Cash Equivalants in the beginning 7,541,045.8F ~ 91,080.00
Cash and Cash Equivalents at the close 760 445.01 7,54 1,046.88

AUDITORS' REPORT

e have axamined the abowve Cash fiow statement of the Hindware Homs Retall Private Limited for the year ended 315t March,
2004. The statemant has been praparad by the Company and is based on and i agraament with the cormesponding Profit & Loss
Account and the Balance Sheet for the Company covered by our report of aven date 1o the membars of tha Company,

For Choudnan Pramod & Co On behalf of the Board of rectors
Chanemsd Accounianis

0. Panda M, Goanka G, L Sutiania
Parinar Dracior Diracior
Mambership Mo, 66197

Place | Kolkata

Date: Tth bay, 2008



