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ANNEXURE X1V

RATIONALE BEHIND THE SCHEME

The rationale behind the Composite Scheme of Amangement (“Scheme™) between HSIL
Limited (*Company™), Hindware Home Retail Private Limited ("HHRPL”) and their
shareholders and creditors is, inter alia, as follows:
- ensuring provision of adequate and necessary financial support and manageral
capabilities of the Company for the growth of retail business/Demerged
Undertaking (as defined in the Scheme);

- consolidating retail business undertaking with the Company lo achieve synergies in
operations and optimal utilisation of resources, thereby reducing operaling costs ot
running the Demerged Undertaking:

- reducing the infer se transactions between the Company and HHRPL, thereby
reducing administrative costs and achieving efficiencies; and

- enhancing the shareholders’ value of the Company and HHRPL.

For HSIL Limited

Paval M Puri
(Company Secretary)
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India’'s mest awarded & certified bathroom products company




