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Ministries
can now use
unspent
portion

FE BUREAU
New Delhi, May 26

TO KEEP THE momen-
tum of government
spending, the finance

The flexibility can
be availed by the
ministries and
departments in the
first quarter of a

ministry hasallowedall ~ financial year after
ministries to utilise the intimating the
unspent portion of the budget division of
funds released to them the finance ministr
inaquarterinthe subse- y
quent quarter. fe———u=a
The flexibility can be
availed bythe ministries  spectively.With the cap-
and departments in the ital expenditure often
first quarter of a finan-  taking more time than
cialyearafterintimating anticipated, the relax-
the budget division of ation about the utilisa-
the finance ministry. tion of unspent amount
However, the un- inaquarterwill helpthe
spent balances fromthe departments to execute
second and third quar-  projects without fear of
terscanbeutilisedinthe  losing sanctioned bud-
third and fourth quar- get. The Centre has
ters respectively only raised the capital expen-
with “formal and prior  diture target by 35.4%
approval of theexpendi-  on year to X7.5 trillion
ture secretary,” the fi- forFY23tocontinuethe

nance ministry said in

public investment-led

anofficememorandum. economic recovery of
“Ministry/Department  the pandemic-battered
should not under any economy.The capexlast
circumstance presume  yearwas 5.5 trillion.
priorapproval of Expen- The finance ministry
diture Secretary.Thishas  has also advised all fi-
tobe formally obtained  nancial advisers to en-
priorto utilisingtheun-  sure that a monthly ex-
spent balances.Seeking  penditure plan or
post facto approval is quarterly expenditure
notanoption,”’asperthe  plan (MEP/QEP) track-
memorandum dated ingsanctionsand con-
May 25,2022. current expenditure
Usually, the min- against the Budget pro-
istriesand departments  visions are available.
are allowed to spend Within the
25% of theirbudgetin MEP/QEP, it advised
each quarter. No more  ministries to time bulk
than 33% and 15% of expenditure items of
expenditure of the Bud- more than 2,000
get Estimates duringa crore to monthly GST
financial yearwouldbe  collections and quar-
permissible in the last  terly advance tax pay-
quarter and last month  ments for smooth cash
of the financial year,re- management.

GST recovery:
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Moderate start to CPSE capex: NHAI spends the most

PRASANTA SAHU
New Delhi, May 26

THE NATIONAL HIGHWAYS Au-
thority of India (NHAI),which was

10% of its annual investment
target in April this year. In aggre-
gate, central public sector enter-
prises (CPSEs) and departmental
entities (excluding railways)

achieved 5.5% of their annual
capex target in April.

thelargest investoramong CPSEs
in the last two years, achieved
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The capex target for the 59 en-
tities — 54 CPSEs and 5 depart-
mental arms — with an annual
capex of at least 100 crore is set
at¥6.58 trillion (including ¥2.26
trillion for railways board) for
FY23.In recent years, these enti-
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ties have met about 40% of their
capex target in the first half of the
year and 60% in the second half.

These CPSEs and departmen-
tal arms recorded a capex of
%23,791 crore in April, of which
X12,984 crore or 55% was by

NHAIalone. NHAI’s achievement
in April compares with the
X15,000 crore invested by it in
April-May of FY22.

NHAI, which is developing
several expressways including
Delhi-Mumbai, Delhi-Katra, Ben-

galuru-Chennai and Delhi-
Dehradun, is targeting to invest
X1.34 trillion in FY23.The high-
way developer had achieved a
capex of X1.68 trillion in FY22,
29% more than its revised target
of ¥1.3 trillion for the year.
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EXTRACT OF AUDITED STANDALONE & CONSOLIDATED
FINANCIAL RESULTS
FOR THE YEAR ENDED 31°" MARCH, 2022.

STANDALONE Ti‘l‘l Crores CONSOLIDATED
&
i Total Revenue (T ) 11,098 10,574 2% 12,237 11,570 6%
]
2 Profit Before Tax (¥) 5,309 5,007 6% 5,410 5,131 5%
=
= Profit After Tax (T ) 3,954 3,722 6% 4,031 3,819 6%
in
m
] Net Worth () 18,345 15239 20% 18,786 15,575 21%
1
=
% Earnings Per Share (T 10/- each) (Basic) ( ¥) 98.55 92.79 6% 100.10 94.84 Bb%
- Book Value Per Share (7 ) 456.98 379.70 20% 467.17 387.25 21%
=)
E Capital Adequacy Ratio (%) 29.97 27.39 +258bps - - -
&
8 Mote: The abour & 2n extract of the detailed formet of Bnancial Results and i not a stabstory adverdsement required under 3281 guiddines. The deladed financials and investor presentation is availahle on the
E wehsite of the Company al wwacnsthootfinance. com
=

Muthoot Family - 800 years of Business Legacy

Muthoot Finance Limited: CIN: LB5910KL1997PLCO11300; Regd. Office: Muthoot Chambers, Opposite Saritha Theatre Complex,
Banerji Road, Ernakulam, Kerala - 682 018, India. Tel: (+91 484) 239 4712, Fax: (+91 484} 239 6506; Email: mails@muthootgroup.com

Tax officers to
: : 30%
face strict action ;
. CONSOLIDATED !
for coercion INCOME FY22
1 y-o-¥y = % . :

during searches | ..l home innovation limited =
TO REDUCE THE incidence of
tax officers forcing businesses to STATEMENT OF AUDITED CONSOLIDATED AND STANDALONE FINANCIAL RESULTS FOR
pay additional taxes during ST
pay additional taxes during THE QUARTER AND YEAR ENDED 315" MARCH 2022 < incrore
investigation wing of the , N -
Central Board of Indirect Taxes Consumer Appliances Preceding | Corresponding | vearended = Year ended
and Customs (CBIC) has cau- Bosingss Sr. Paicilaie 3 months ended | 3 months ended | 3 months ended 34% March 34% March
tioned that strict disciplinary ac- No. 31*March 2022 | 31 December | 31" March 2022 2021
tion will be taken against them if 2021 2021
such allegations are found to be | Audited Unaudited Audited Audited Audited

Inacircular dated May 25, the 1 {a)! Total income from operations 691.19 657.80 618.63 2.322.93 1,793.28
GST investigation wing has clari- 1 (b} Eamings before interest, tax, depreciation and amortization (EBITDA)| 67.24 61.97 69,93 204,12 161.18
fied that recovery of tax can be 2 | Net profit from ordinary activities before tax 51.46 4753 55.68 14437 92.42
legalprocessofissuance sfnotic | (& |eaentis ; : : fooe '
and subsequent confirmation of ‘;m ’ 4 Net profit from nrdlngry activities after tax | | 40.28 35.83 22.26 203.49 R4 .84
demand by issuance of the adjudi- 5 Met profit for the penod after tax (after extraordinary items) 40.28 35.83 22.26 203.49 04,84
cation order. Chimney 6 Share in profit/(loss) after tax of joint ventures/associates (2.97) 0.03 - (1.81)

In casea complaint from a tax- 7| Net profit after tax and share in profitf{loss) of joint ventures
payer is received regarding use of from continuing operations Ir. A 35.86 22,26 201.68 54 .84
force or coercion ‘recovery’for get- 8 | Other comprehensive income/(expenditure) (net of tax) 0.40 0.04 2.24 0.53 1.96
ting theamount deposited during 9 | Total comprehensive income 3771 35.90 24,50 202.22 56.80
search or inspection or investiga- 10 | Equity share capital 14.46 14.46 14.46 14.45 14.46
tion, strict disciplinary action is to 11 | Reserves (excluding revaluation reserve/business reconstruction
be taken as per law if any wrong- . : ;
doing is tobe found on part of any resewe} as shown in the audited tralgnne gheet of the previous year 511.91 315.48
tax officer, it said. 12 | Eaming per share (before exiraordinary items)

“Such strict action is expected (of T 2/- each) (not annualized)
to be a strong deterrent against (a) Basic (%) 5.16 4.96 3.08 27.90 1.59
defaulting officers .who seek to (b} Diluted (%) 516 4.0 3.08 27 .90 7.59
force S‘éCh. recoven;zg from as- 13 | Eaming per share (after extraordinary items)
i b
without giving them adequate (a) E:Iasn: (%) 5.16 4.96 3.08 2790 7.59
time to consult their tax experts/ (b} Diluted (%) .16 4.96 3.08 27.90 7.59
consultants,” said Tanushree Roy,
director- Indirect Tax, Nangia An- KEY STANDALONE FINANCIAL INFORMATION (¥ in Crore)
dersen LLP. '

The issue will remain that in Preceding Corresponding
most of these cases when coercive St | particulars 3 months ended| 3 months ended | 3 months ended ?f . ;l;dr:}? T;f 4 ;:‘::ﬁ
recovery happens, the tax author- No. 315 March 2022 | 31* December | 31 March 2022 2021
ities ask the taxpayer to pay the 2021 2021
amount as a voluntary tax pay-
ment, said Abhishek A Rastogi, Audited Unaudited Audited Audited Audited
partner at Khaitan & Co. 1 Total income from operations 138.19 153.08 15191 526.23 50761

There have been a number of - 1797 -
cases when GST has been de- 2 mﬁt before tax (4.32) 1.58 6.83 7.2 36.0
posited under force by calling in 3 | Profit after tax (1.67) 0.82 {5.65) 12.68 18.65

senior office bearers like direc-
tors/promoters of the firm. This
circular attempts to safeguard
against that.

However, given that the mech-
anism of depositing tax under
DRC-03 exists, the officers may
still continue to indirectly coerce
the assessee to pay up.

There have also been cases of
freezing of bank accounts, which
have caused undue harassment
for the taxpayer.

—FE BUREAU

financi“. ep‘. in

Motes:

(1) The Audit Committea has reviewed these results and the Board of Directors have approved the above results and its release at their respective meatings held on 26" May 2022,
(2} The above is an extract of the detailed format of financial results for the quarter and year anded 31* March, 2022 filed with the Stock Exchanges under Regulation 33 of the SEBI
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26" May 2022

Hindware Home Innovation Limited (Formerly known as Somany Home Innovation Limited)

Regd. Office: 2, Red Cross Place, Kolkata-700 001 | Tel: 033-22487407/5668

iListing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the financial results for quarter and year ended 31* March, 2022 are available on the Stock
Exchanges websites {www_bseindia.com and www.nseindia.com) and on the Company's website "www_shilgroup.com”

Rakesh Kaul

Whole-time Director & CEQ

Website: www.shilgroup.com; www.brilloca.com | Email: investors@shilgroup.com | CIN : L74999WB2017PLC222970
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AGICIT 20 (AE A gl I Sl

e o (T in Crore)
W 50 Pr_cﬂi?‘z QI;LFC@ w2 3 months ended Frecading Sormsponduig
) Sr. Particutars 31% March 3 months ended | 3 months ended in the Year ended
OIY WeT ST ¢ ol No. 2021 31 December | previous year ending 31 March 2021
A AR e pArS (e | 2020 315 March 2020
i‘;f T Al ;W- 7% @:C[;f Audited Unaudited Audited Audited
Ol I (IS 20T QT I : =
(2T 2o 2hot (A0S BT 1 | Total income from opera_tlons o 618.63 555.43 376.43 1,793.28
e B PRI R | 2 | Net profit/(loss) from ordinary activities before tax 55.68 4527 2.75 92.42
3 | Net profit/(loss) from ordinary activities after tax 22.26 37.66 2.3 54.84
4 | Net profit/(loss) for the period after tax (after extraordinary items) 22.26 37.66 2.3 54.84
5 | Total comprehensive income 2450 37.55 143 56.80
6 | Equity share capital 14.46 14.46 14.46 14.46
7 | Reserves (excluding revaluation reserve/business reconstruction 31548
reserve) as shown in the audited balance sheet
8 | Eaming per share (for continuing and discontinued operation)
(of ¥ 2/- each ) (not annualized)
(a) Basic (%) 3.08 5.21 0.32 7.59
(b) Diluted (%) 3.08 5221 0.32 7.59
KEY STANDALONE FINANCIAL INFORMATION
Preceding Corresponding
Sr. . 3 mor:lths Scled 3 months ended |3 months ended in the Year ended
Particulars 31+ March i lGsss : ’
No. 2021 315 December | previous year ending 31% March 2021
2020 31¢ March 2020
Audited Unaudited Audited Audited
Total income from operations/turnover 151.91 173.19 118.60 507.61
2 | Profit/(loss) before tax 6.83 48.34 17.53 36.07
3 Proftﬁ(loss} after tax (5.65) 37.01 19.38 18.65
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Notes

(1) The Audit Committee has reviewed these results and the Board of Directors have approved the above results and its release at their respective meetings held on 26" May 2021. The

Statutory Auditors of the Company have also carried out audit of the above results.

(2) The above is an extract of the detailed format of the financial results for the quarter and period ended 31% March 2021 filed with the Stock Exchanges under Regulation 33 of the SEBI
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Place
Date

: Gurugram
: 26 May 2021

(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the financial results for the quarter and period ended 31% March 2021 are available on the
Stock Exchange websites (www.bseindia.com and www.nseindia.com) and on the Company's website "www.shilgroup.com”.

Rakesh Kaul
Whole-time Director & CEO
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SOMANY HOME INNOVATION LIMITED

Regd. Office: 2, Red Cross Place, Kolkata-700 001 | Tel: 033-22487407/5668
Website: www.shilgroup.com | Email: investors@shilgroup.com | CIN : L74999WB2017PLC222970
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